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TOGETHER with alf and singular the rights, members, hereditaments, and appurienances to the same helonging or in any wa
nt or appertaining, including all buill-in stoves and tefrigerators, heating, air conditioning, plumbing and electrical fistutes, wa
to wall carpeting, fences amd gates, and any other enuipment or fixtures now or heeeafter attached, conneeted o fitted in any manner,
;liuberi;ll! the intention of the partivs hereto that all such fixtures and equipment, other than houselwld fumniture, be considered a part of
h ly.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor s seized of the ahave described premises in fee simple ahsolute; that
the above descriludl premises are Free and clear of alt liens of other encumbrances; that the Mortgagor is Jawfully empowered to cor-
vey or encumber the same; and that the Mortzagor will forever defend the sakl premises unto the Mortyagee, its successors and assigus,

from and against the Mortgager and every person whomsoever lawfully elaimirg or to claim the same ot any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgaxe will secure the Morteagee for any 2dditional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tares, or public asessments, hazard insurance premiums, repaits or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or acvances that may hereafter be made by the Mortiagee to the Mostgagar ander
the autharily of Sec, 45.55, 1062 Codu of Liws of Suuth Carolina, as amendedl, or similur statutes; amd all sums so advanced shall Lear

interest at the sune rate or rates as that provided in said nole wnless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing oc hereafter 1o be erected, insured
against loss by fire, windstarm and other hazards in 2 sum not less than the balance due hereunder at any time and I a company or
companies acceplable to the Mortgagee, and Mortzagor does hereby assipn the policy ur policies of insurance to the Moytgagee and
ayrees that all such policies shall be lnld by the Mortgacee should it so requice and shall inclde Tuss payable clawses in favor of the
Mortizagee; and in the event of loss, Mortgapor will give immediate notice thereof to the Moctgagee by registered nrail; amd should the
Mortiagor at any time fail to keep said premises fnsused o fail ty pay the premiums for such insurance, then the Mortgagee may cause

such Unprovenients to be insuzed in the name of the Mortgagor and reimburse itsl{ for the cost of such insurance, with inlerest as
heeinabove provided,

4, That the Mortragor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
30, the Mostgagee may, at its option, enter npon sald premises and make whatever tepairs are necessary amd charge the expenses for such
repalrs lo the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morttagee may at any time require the [ssnance and maintenance of insurance ypon the life of any person ohligaled
under the indebtedacss secured hereby i a sum sufficient to pay the mortgage debt, with the Mortgarce as beneficlary, and if the

srgzlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
o

6. That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortpagee Bnmediately npon payment, and should the Mort.
lr}.;mor fail to pay such taves and assesgnents when the same shall fall due, the Martgagee may, at its oplion, pay the same and charge

e amounts so pail to the mortgage debt and collect the same under this mortitaxe, with interest as above provied.

7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amount of the indebtedness herehy
secured shall be dishursed to the Montgagor in periodic paynents, as construction progeesses, in accordance with the terms and condi-

ﬁc;ns of a Comtruction Loan Agreenient which [s separately executed but s made a part of this mortgage and incorporated herein by
reference,

B. That the Mortaagor will not fisther encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortitagor su encumber such premises, the Mortgagee may. at its option, declire the indebtedness hereby secured to
immediately due und payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mwtgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and

within mortgage indebiteshiess is not paid in full, the Mortragor o his Purchaser shall he requited to file with the Association an
application for an assumption of the martiage indebicuness, pay the reasonalile cost as required by the Assoclation for processing the
assumption, furnich the Assaciation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyunce, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the szid loan halance to the mazi-
mum rate per annum permilted (o be charged at that time by applicable South Carolina law, ur a lesser increase in interest rate 85 may
be determined by the Assocfation. The Association will notify the Mortearor or his purchaser of the new Interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Martgagor, or his Purchaser, fail to comply with the provisians of the within
paragraph, the Mortgagee, at its vption, may declare the indebtedness heteby secuned to be immediately due and payable and may
fnstitute any procvedings necessary 1o collect said indebtedness.

10. That should the Mortgacor fail to make payments of ptincipal and intetest as due on the promissory note and the same shall be
unpald for a period of thirty (30) days. or if there should he any lailure to comply with aml abide hy any hy-laws or the charter of

Mortgagee, or any stipulations set out in this martgare, the Mortgaree, at its option, may write to the Morliagor at his Jast k_nown
address giving him thisty (30) days in which to tectily the said defanlt and should the Mostzavor ail to rectify said defanlt within the
sald thisty days, the Mortgagee, may, at its option, increase the interest rate on the boan halanve for the remaining term of the Joan or
for a lesset term to the mavinum rate per annum pennitted to be charged at that time hy applicalle South Carolina law, or a lesser
increase rate as may be determined by the Assoclation. The monthly payments will be adinted necondingly, .-

11. ‘That should the Mortgagor fail to make payments af principal and interest as due on the promissory note and should any monthly
installment become past due for 3 period in excess af 15 days, the Mortgagee may collect a “lLate chatge” not ta excesd an amount

equal to five (5% ) per centum of any such past due installment in order to cover the extr expense incident to the handling of such
delinquent payments.

12. “That the Mortgagor hereby assigns to the Mortaagee, its successors and assigns, 31l the rents. jssues, and profits accruing from

mortgaged premises, retaining the right to collect the same 50 long as the debt herehy secured is not in arvears of payment. but
should any part of the principal indebtrlness, or interest, tates, o fire insurance preminms, be past dne 2md unpald, the Morteagee
may without notice or further procectlings tale aver the morteared premises, if they shall be occupicd Dy a tenant or tenants, and
volLd sald rents and profits and apply the same to the indebtainess herely secureld, without liahitity to account for anything more
than the rents and profits actually mlﬁ-dnl. less the cost of collection, and any tenant is authoriznd. wpon request Ly Mortzagee, to
make all rental payments ditect 10 the Mortgacre. withont Iial:ilil{ 1o the Mortzagor. until notified to the contrary by the Masteagee;
and should said premises at the time of such default he occupi] by the Mortgazor, the Mortgagee may apply 1o the Julge of the
County Coust ot to any Judee of the Court of Common Pleas who IL" he revielent o presiding in the connty aforesak] for the appoint.
ment of a receiver with authority b tike povsession of sakl premises and collect such rents and prolits, applying sakd rents, after pay-
hﬁ the cost of collection, to the mortgage debt without Lability 12 account for anything more than the rents and profits actually

13. That the Mortgager, al its option, may require the Mortzagor to pay o the Morteagee, on the finst day of each month until the
note secured herehy is fully paid, the following sums in addition ta the payments of principal and interest provided in sakl note: a sum
equal to the peeminms that will next brome due aml payalie on pidicies of modetaee muranty imucance (if applicable), fire and other

rd insurance covering the movteaend property, plus Lases, aned assessments nest loe on the mortaced premises {all as estimatnl by
the Mortzagre) lens all sums already puid therefw, divided by the numbet nf nunths b elapse hefore one mionth prior to the date when
such premims. taves. aml avesuments will he duoe and payable, such sums to Le hekl by Mortgagre to pay sakd preminms, tawes and
special aswensments. Shoukl thrse pavinents exornml the amount of payments actoally made by the Matragee for tases, avseuments, or
insurance preminms, the excew may he crnlitnd by the Moeteagee on sl nequent payments to be male by the Mortgagoe: if, however,
said sums thall e insufficient to make said payments when the same dhall begome e and payalile, the Matgagor shall pay 1o the
Mortgagre any amounts nevesury to make up the deficiency. The Motgaene further agrees that at the end of ten years from the date
. Mordgagre may, ot its opltion. apply for nocwal of mortage puaranty oe similas fostrance (if applicable) conering the halance
temaining due on the murtzage (E-'Ii. anl the Mortzsge mav, at its aption, pay the snple preminma required for the remaining
years of the tem. or the Mortgagre may pay such premiom and sdd the ame to the marteage delt in which event the Mortzagne shall
repay to Morteagre uxh preminen paymetd, with internat, at the rate specified in said promivory note, in erqual monthly installments
over the renuining payment period.
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